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State Tax Commission, Adv
Values Are Not a Crite

uiscretn

The vnlne of llie share stock anil
theamount of bonded indebtedness

are not to be considered as controllingfactors..J. Newton Fiero,
counsel to the State Tax Commissioners,on the Franchise Tax Law.

Albany, Oct. 2..The State Tax Com
mission has made public the advice of its
counsel, Mr. Flero, on the method of assessingthe value of public franchises held 4
by corporations. Mr. Flero's advice is, in 4
one word, "Discriminate." 1
The new law is in effect to-day. So far, 4

the Commission, wlfleh is required to in-
augurate the workings of the act, has I
done nothfng buf nrepare a list of ques- 4
tions. and mailed them to the corpora-
tions having public franchises.which ^
inenas enjoying privileges in public prop- 4
erty, suchy&s streets. >

The -i Ichimissioners aunounce that they ^
na"e not yet adopted any method or plan 4
for fixing valuations. They will hold conferenceswithin the next few weeks with w

Governor ttoosevelt, Comptroller Morgan, c<

Attorney-General Davies and the joint Leg- t<
islativ,e Tax Revision Committee, while the <ji
reports from corporations, required before tl
November 1, are coming in. «>j

The three State Tax Commissioners, !t
since Lester F. Stearns succeeded Mr. d<
Heermance, are all Piatt machine men. pt
Would Make the Law a Club. w

If the Commission follows Mr. Fiero's as

advice and discriminates or uses its dls- ti
cretloir ih fixing the values of franchises, ai
it. has the power of reducing the taxes of a

any corporation which it might be in- cl
1 f/v fnvtir nnrl nf niiluc Oil tho tJlXGS CC

of perhaps a rival corporation, or of exactinghirge contributions 'to the State
machine from both. It might use the
Franchise Tax law as a mere club to 1

strengthen its political power.'
The original Ford Franchise Tax law

provided this simple and undiscrimlnate
rub' for finding- the value of a corpora- t(
tion's franchise: Add the bonded debt of o

the corporation to the market value of its C(share capital and deduct the assessed value
of its realty already taxed. The remainder
will b», the franchise value.
This proposition Mr. Fi^ro rejects in the

following words: rt
"It will be seen that the value of share 0|

stock and the amount of bonded indebted- ei
ness are not to be considered as controlling, g,
factors in arriving at the value of the 81
assets of a coPiwirnHon includinc the fran-I »,

ehise, where other sources of information!
exist and are available, and that such a j
rule cannot, under our authorities, be safely
adopted as an absolute guide for arriving in
al such valuation.

"It does not follow, however, that the
liue j)f the capital stock, or the value of P(

the bonded- indebtedness, cannot be considered..

The authorities fully justify the consideratiouof the capital stock as one of the I|,
several bldments that may be used in arrivingat the valuation of a corporation ac

franchise. sl<

Suggestion of Lawyer Fiero. ^
"In arriving at the earning capacity,

INSURANCE MEN
1

OPPOSE 0A1P0.
Ninety-eight of Them Join

rn a Protest to PresidentHolahan.

An open letter on the subject of the
Itamapo contract and municipal ownership
of the water supply was sent to PresidentHoluhaii, of the Board of Improvements,yesterday, by F. C. Moore, on behalfo#s ninety-eight insurance companies.
President Holahan was cautioned, in the

letter, against executing the Itamapo con-1
tract, as it provides that' water shall be
delivered "at a pressure due to an elevationof 300 feet above mean tide level."

- 7\' letter .says that the Itamapo Companycould chiim that this means only
that the "300 foot" refer to the height of J
their yeservo'r, instead of guaranteeing!
u pressure of 300 feet head in the city, j
andLthjgt in defiance of the apparent spirit
Of the contract, it would be possible for

the Itamapo Company to fall back upon
letter of it, and give the city a totally;

Inadequate supply.-
The contract ought to stipulate, so de-

clares *t he letter, that the water Is to be

delivered to--the city with a pressure at

iiie hydrant without the use of stand-;
pipes or force pumps of hot less than 300
leet. |
The letter"assures PresiaPUt Holahan that

the Itamapo Company would not be willdigto sign a contract that would thus be
in accord with the ostensible stipulations.
Accompanying this letter Is one signed

by the ninety-eight insurance companies,
urging upon the Board of Improvements;
the immediate laying of pipes to utilize j
lie harbor water of the North and East

rivers for extinguishing fires, flushing
sewers and sprinkling streets. ,

The letter states that former Fire Chief
Bonner estimated that the total expense j
for laying pipes for this purpose throughout'
tiie "dry goods district" would be less; than
$100,000. and' that the rest of the city could
lie provided for at a proportionately slight
expensp; The letter says:
"We feel that the attempt to enter into |
contract with the Itamapo Company is __

indefinitely postponing the most practical
solution of the water question, viz., the
u^e of harbor water from the view point _
of economy, both in time and money."
The nUffty-elght companies protest earnestlyagainst other than municipal owner- \

s'uo of the water supply. 1

MTTOTIEREE. fought in vain.

One M-an Tracked Him for Three Days,
and Three Others Overpowered Him.

Lowville. N. Y., Oct. 2..Horace Norton,
who murdered Miss-Wldrick at Pulton Chain T'

on September 21, was captured last night "1

by AY. W. Nlckerson and his sou Roy, of I
Turin, and Under Sheriff Munyon, of Herk-. .H.

liner, on the farm of Mrs. M. P. Clark, near AT

Turin, after a desperate flglit. j P-d

Norton formerly worked on the Clark, R*

farm, and when captured was stealing-] jjj
mllk. Aickerson, 11 tinner, uuu uccu v>u -pr

Morton's track since Friday, and to him| L(
belongs the credit of the capture. Morton|ST
was taken to Herkimer to-day. a, b\

cc

Lost, Found and Rewards.
UOti LOST*.Rough brindle greyhound shape; |

name Rip; #5 reward. Allenhurst Stables, 37th I
st. and Broadway. *

LOS'f^Opera glasses. Will boy who tound H.'
glasses dropped from the reservoir stand during Or
parade return same to 38 West 40th st. and rt- HI
eeive liberal reward? A?

LOST* A fox terrier puppy; black face, black
spots on back; on or near West 4(1th St., afternoon r
of September 30. Finder please return to 51 West w"
48th st. .,j4ber.U "ewtrd. .]

LOST, at Madison^ aye. and 23d st., brown Tl-
learner iWKetDouK. iteceive reward at ui mining
«li:i. 11!

t'.OST.-A St. Bernard dog. Victor by name; col-
Ml lar and ..license number, 5,072; reward if returned f

~ ittiil Froatfeet Hall, Brooklyn. rft
\

j V

;e tax la
n offica
lsed by Mr. hero, Its Lour
rion for Assessment, and
Dn" in Assessing Corpor

Law Makes Franchises X
Taxable as Realty.*

THE Franchise Tax law passed ^
by a special session of the *
Legislature after the origl- *

nal Ford bill was found to be too T
"heavy," treats as real estate the *
value of a corporation's tangible +
nrnnprtv in rmhlir> streets and liltrh- r
" * ' L -tways,waters, or places, such value .i.
to be fixed by the State Tax Com- +
mission. The Ford law gave local T
tax boards this power. i
The revenue from this tax goes to +

the municipality or village in which ^
it is collected. +

f+-f+++-f+-M
ith a "view to determining the value of a

/x jjkjxex it yyj.il uv.v-vdwm.xj

> take Into consideration the bonded inebtednessfor which interest is earned for
le purpose of ascertaining the value of the
itird corporate property, since the capacyto earn interest upon the bonded ln?btedness,together with the capacity to
ly a dividend upon the stock, are elements
hlch must enter into any method for
icertafnlng the value of the property.
"It would seem, therefore, that the praccaland practicable method for arriving

t the entire value of corporate assets with
view to assessment of the 'special frunlise'necessitates a Consideration of the

>st of reproduction of the real estate, of
xe earning capacity of the property a& a
hole and as an element going to nrake up
le corporate value by showing the earnigcapacity, the value of the capital stock
ml surnlns and the actual value of the
unded indebtedness..
"It may be well said that the method
iggested leaves many questions to be deii'miuedby the Tax Commissioners, parcularlyas to the value of the good will,
induct of the business and franchise to be
corporation, and whatever constitutes

le value of the Intangible franchise not
ixable. which must be deducted.
"In 110 case is it possible to adopt rigid
lies of valuation for property the value
' which depends on so great a variety of
enients, and such rules can only be
?neral >n their character and must be
ubject to modification in lndividalcases.

"Wide IJiscretion Necessary."
"A wide discretion Is necessarily vested
the officers charged with the duty of

ting values, and absolute certainty is not
issible, under such conditions.
"The language of the court in people ex

1, the Equitable Gas Light Company vs.

urker. 144 New York 144 (103), through
liief Judge Andrews, Is applicable to the
rtion of the State Board or Tax Oommls-
oners under the present statute, lie said:
" 'In making inquiry and collecting the
cte, they are not t>ound by the strict rules

j^arna^1 I
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AVege table PreparauonlorAs- yA
similatingtheToodandRegula- M
ting the Stomachs andDoweb of w

'4.P gPromotes Digestion,Cheerful- #
ness and Rest.Contains neither '%
Opium,Morphine nor Mineral. %
wot Narcotic.

u
tfOldLrSAMUELPITCHER

Pumpkin SetJ'
Alx.Sennm * I
RacAelU Sal/s IM
Anise SttA *

assUb. / 4,Winn Seed - \7jCliirtfiKl Sugar . I/J.
bShiuyretn ftmvu: J,^j

Aperfect Remedy forConstipa- A
c-.. ci r\:m

llUll,ouui oiu&iioiiiiJL'iaii uu a, fj\
Worms .Convulsions .Feverish- m
ness andLoss of Sleep. ^

Facsimile Signature of

NEW *YORK. A

' '£
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..... m'M/ jr

BBMMMMMIilllirillilllWjllWII

Steamboats.
FOR THE

fACHT RACES
THE FAMOUS STEAMER

COLUMBIA
WILL LEAVE PIER 10, EAST RIVER,

(Between South Ferry and Wall st.)
AT 9:00 O'CLOCK A. M. EACH DAY.

/ EACH DAY $.1.00Lltilln | ALL DAYS (3 or more) *9.00

he COLUMBIA
IS MADE HERSELF FAMOUS ON THE OUTSEAROUTE TO LONG BRANCH, IN COMlNYWITH THE "REPUBLIC," AND THE
^COMMENDATION OF ALL WHO HAVE
IAVELLED ON HER TELLS THE STORY OF
SK POPULARITY AND HER FITNESS FOR
IE SERVICE SHE WILL PERFORM IN FOL)WING THE YACHTS EACH DAY FROM
ART TO FINISH. SHE IS COMMANDED
' EXPERIENCED OFFICERS, FAMILIAR
(TH NEW YORK WATERS AND THE OCE^N
URSES. *

SEAGOING QUALITIES AND ABUNDANT1
5CK ROOM ARE NECESSARY TO COMFORT
sTD ENJOYMENT ON YACHT RACE DAYS.

fhe COLUMBIA
VS BOTH. SHE HAS 32,080 SQUARE FEET!
1 OUTSIDE DECK ROOM. LARGE STEAM!
SATED SALOONS AND ROOM FOR ALL,
THE NUMBER OF TICKETS WILL BE

LIMITED TO ONE-HALF HER CAPACITY.
A COMPLETE AND EFFICIENT RESTAU-
I NT SERVICE. AT REASONABLE PRICES,!
ILL BE GIVEN.
FOE TICKETS AND FURTHEE INFORMAONAPI'LY TO
W F. RUSSELL, GENERAL MANAGER.

31 BROADWAY: 'PHONE 211 MADISON
SQUARE, OR ITER 10, EAST RIVER.

3AUGERTIE8 BOATS leave foot of CUUstopher
ovetj) weqfe aft*#. m.
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isel, That Bonds and Stock
That It Has "a Wide
at ions.
which govern ordinary judicial proceedings.
If tlie.v act in good'faith upon their best
judgment, upon reasonable grounds and
hey do not err In the principle of assessmentto the prejudice of the taxpayers,
their decision cannot be overruled.' "

Senator John Ford, author of the original
act, said to-night:

'"Mr. Fiero's opinion is in brief a simple
recommendation that the Tax Commission
employ all its brains and common sense and
resort to all available means and sources
of Information in performing Its duties
under the statute. That the law itself requiresof the commissioners.
Senator Ford's Infallible Method.
"Fortunately for the public there is at

hand an infallible and simple method of
estimating the property of the great taxdodgingcorporations. Every sensible personknows that as certainly as the value
of a bond and mortgage on a house and lot
plus the value of the equity over and above
the mortgage debt is the tot;U value of the
property, just so unerringly the value of
the bond and mortgage on a railroad property,plus the value of the stock, which
is the equity, or in other words the value
rvP +hti lit'rtniiThr Atrnv o n rl qiKaaFo tlin Vwtnil

and mortgage, represent© the total value of
all the assets of the corporations.

"It matters not that a learned jurist of
this State has set the stamp of his disapprovalupon this method. More exalted
tribunals have specifically indorsed it In
detail. It is the business of courts to Interpretthe common and statute law, and
they usually make a sorry mess of It when
they meddle with the laws of economies
and finance.
"Nor is it of great consequence by what

method the tax commission arrives at the
Vfllno nf tho nrnnortv in nilMnHnn hnt if
the assessment of the property of the ownIers of public franchises fails to reasonably
approximate the value as arrived at by

j the method mentioned, the franchise taxlawwill, to a like extent, fail to yield for
the people the benefit it Is capable of proiduclng for them.
Commission Will Need More Money,
"The most lamentable thing about the

whole business is the way in which the
hands of the commission are tied by reason
of the absurdly meagre fund at its disposaland by the tremendous amount of
other work it is required to do. Some
means ought to be provided for enabling
the commission to employ competent expertsbefore the actual assessments are
made for New York City, that is, before
January 1 next."
The fund mentioned by Senator Ford is

$10,000 appropriated to carry the new law
into effect. The revenue possible to be deIrived is from $10,000,000 UP.
The Journal's exclusive announcement on

September 27 that there was a leak in
the Tax Bureau by which corporations
were obtaining advance information is to
Jje the subject of official investigation.
Mr. Flero, Judge Coyne, of the AttorneyGeneral'soffice, and Secretary Deyo, of

the commission, denied again to-day that
corporations Were getting advance knowledge.
Complaint has been lodged with Governor

Roosevelt, who also had possession of the
report.

i,

Ttifentfl ortrl flliiliflron

The Kind You Have
Always Bought

Bears the »

. Signature /\w

(^Fhr Over
Thirty Years
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Steamboats.

S. S. MIAMI
of the Flagler Florida East Coast system has been

chartered by Raymond & Whitcomb for the

International Yacht Races.
Limit guaranteed/350 persons, capacity oTer 1,000.

Superior arrangement for those wishing to avoid
crowded conditions. The MIAMI is built of steel,
twin screws, with a speed of 20 miles per hour,
lighted by electricity, and carries powerful searchlight.Meals will be served on board.

Yacht Races, $10 Each.
Ship will sail 0 A. M. from Pier 31 (new), N. It-.,

foot of Watts st., adjoining Desbroeses st. ferry.
Circulars, tickets, etc., at newsstands of hotels,

Buckingham, Holland House. Waldorf-Astoria. Majestic,Gilsey House, Astor House, Imperial, Netherland,Grand Union, Murray Hill, Hoffman House,
Sherry's, Savoy, Plaza and at McBride's, 71 and
340 Broadway.

RAYMOND & WHITCOMB,
25 Union Square, N. Y.

Telephone 3138-3139 18tin, Street.

%

Catskill, Hudson and Coxackie Boats
Leave foot of Christopher street every week day at
GF.il, j

fyachTr
The Best Vie\

the'

Take the Fast S<
rt nrir i

Capacity J,500 Passengers.
This is on2 of the official boats

its representatives will accompany i
suring passengers the best view. T
and with limited number of passeng
missing any incident in the race.

Fanciulli's Band will be
ROAT T TTAVTTQ /
juvyi l x i^jui x v i^u j.

from Pier 31 (new), foot of Watts St., adjoit
give ample time to reach the starting point.

FULL VIEW .

The Block Island's speed is a suffich
fast the Columbia and Shamrock may «

sight of the yachts. The boat is farm
which should be kept in mind by those 1

Tickets (for First Race)
Tickets for Other Races

May be had on boat or at the Journal Dewe
journal s main vjince, izt>/ oroaaway, zou w

Savings Bank Buildings Hotel Virginia, 59th £
Street, Brooklyn, or at 25 Union Square.

Telephone 3l38-3139-l8th Street.

For the Yacht Races r
The Fast Screw Steamer L

CAMBRIDGE
OF BALTIMORE.

Speed is 18 miles, and is the Fastest Vessel on
the .Chesapeake; will accompany the yachts orer
the entire course. "The Cambridge is a three-decked (Un
screw steamer, luxuriously fitted, and lighted by
electricity. Her carrying capacity is 1,500. The WT.management 1J

Limits it to 600 for each Race.
The construction of this steamer affords the utmostseating capacity with unobstructed view.

will be one of the first in following the yachtff Cc
Caterer, Ed de Brauwerc.

Prices Each Race $5.00.
For the Three Races, $12.00.

'Steamer will leave Pier 6, N. It., adjoining Bee- '

tor St., 0:15 a. m. sharp. Tickets can be obtained
at Tyson's, McBride's, 71 B'way; Rnllman, 111
IPway; Gaae's, 115 B'way; Miller, 120 B'way, and T
on the boat. °f 1

P. S.. Vessel is at pier, open for inspection. tact
; ...- way

THE GREAT STEEL ~

Steamer Plymouth, ,

°f the FALL RIVER LINE,win #ttemi the bj
INTERNATIONAL <

YACHT RACES.
Leaving Pier 18. N. It., foot of Murray St.. at

0 a. m. each race day. Tickets, 85.00; limited number;first three races, $12.00. Music by the First
Naval Battalion Band. Catering by the Company
at regular prices. The PLYMOUTH has three
*n«oious decks, THE UPPER ONE AX Jeav
OPEN PROMEN ADE, and in every detail of the
equipment and provision is C

ADMIRABLY ADAPTED FOR OUTSIDE erT
YACHT RACE SERVICE. bTj

Tickets and Staterooms at Pier 19, N. R., foot TIL
of Warren street: also at Cook's Offices, 261
Broadway, corner Warren st.. and 1225 Broadway, i.s
near 30th st.

Bt.amhnato The

THE NEW ROUTE
To New Haven, Providence >»"

W1S<

and Boston.
NEW HAVEN LINE.

NARRAGANSETT BAY LINE. C
Steamers daily. Sundays excepted, from Pier 23. at

East River, for NEW HAVEN and PROVIDENCE 261
at 4 P. M. i at i

Timely train connections made in New Haven for Riv
Meridrn, Hartford and Springfield, and at Provi- root
dence for BOSTON and all points East. on

Fine orchestra on Bay Line Steamer.
HUDSON RIVER BY DAYLIGHT. 1

Palatial Day Steamers "New York" and "Albany." jfci
Fastest and finest river boats in the world.

DAILY EXCEPT SUNDAY.
For the Catskills, Albany, Saratoga and all points

East, North and West. .

Leave Brooklyn. Fulton St. (by Annex) .8:00 A. M.
'' Desbrosses St. Pier... 8:40 "

" West 22d St. Pier 9:00 "

Landing at Yonkers. West Point, Newburg, Pough-
keepsie, Kingston Point, Catakill, Hudson and _ .

Albany. -Tnrougli tickets on sale at leaning ticket I.
offices, including those of the New York Trantifer X .

Co., who check baggage from residence to destina- j j
CONCERTS MORNINGS AND AFTERNOONS, to,PASSING THE WAR FLEET. *°»

.. eac

CENTRAL HUDSON BOATS §
NEWBURG LINE.Pier 24, N. R., daily 5

P. M.; Sundays, 9 A. M; Saturdays, West 129th
St., 5:25 1'. M.: Sundays, 9:25 A. M.
i-OUOHKEEPSIE LINE.Pier 24, N. R., 6

P M. daily, except Sundays.
KINGSTON LINE.West 10th st. daily, except

Saturdays aild^ Sundays, 4 j). m.; West 1290i st.,

1:2i) P. M.; landing at West Point, Ncwbuig, New
Hamburg, Marlboro, Milton, Poughkeepsie and I
Ksopus, connecting at Kingston with U. & D. of
R. R. for all points in the Catskills. I st_
HUDSON KlVElt STEAMER MARY POWELL,1®^,leaving Desbrosees St., 3:15 p. m. (Saturdays, 1:45 i?,,

p. m ); West 22d st., 3:30 p. m. (Saturdays 2 i.
p. m.). for Cranston. Cornwall, Newburgli, New SiHamburgh,Mirton, Poughkeepsie, Rondout and
Kingston. MUSIC.

ALBANY EVENING LINE.
Steamers ADIRONDACK and DEAN RICHMONDleave Pier 32. N. R., foot Canal st., at »5 'AT

p. m. daily (Sundays excepted), connecting with
express trains for all points North. East and West. (

TROY BOATS. S
FARE LOWER THAN ANY OTHER ROUTE. car
Steamers leave West 10th st. daily 0 p. m., ex- Bat

cept Saturday. Sunday steamers touch at Albany. ¥2.'
%

ACES AN!
WAR !

v of
Yacht Races!

F553^

Dund Steamer

5LAND.
Strictly limited to 600

of the New York Journal, and
t to report the races, thus ashereare three spacious decks,
;ers there will be no excuse for

on the Block Island.
iT 9:00 A. M.
ling Desbrosses Street Ferry. This will

i\SSU&ED.
;nt guarantee that no matter how
>ail the passengers will never lose
3us for its seagoing qualities and
who fear seasickness.

. . . $5.00 each
. . 3.00 each

:y Bureaus of Information, as follows:
est 125th Street, Hotel Bartholdi, Dime
itreet and 8th Avenue; 311 Washington

YACHT RACES'
THE SEA GOING STEAMERS

Grand Republic
General Slocum

der their owners' management, the Knicker-
bocker Steamboat Co.)

LL ACCOMPANY THE YACHTS OVER THE
ENTIRE COURSE EACH DAY.

ngle Race Tickets $3.00.
>upon Tickets Good for 5 Races,

$7.50.
MUSIC, REFRESHMENTS.

.EAVE WEST 20TH ST. 8:30, 9:00 A. M.;BATTERY LANDING 9:10. 9:30 A. M.:BRIDGE DOCK, BROOKLYN, 925 A. M
ICKETS LIMITED.On sale at docks morning
ace3, and now obtainable at principal hotels and
:et offices. Also offices of Company, 71 Broadroom512, Manhattan, Tel. 4,839.Cortlandt;195 Montague st.. Brooklyn; Tel. 1,142.Main.JAMES R. ATKINSON, Gen. Pass. Agent.

YACHT RACES.
COLUMEIA.SHAMROCK.
he Providence, Pall River and Newport SteamtCo.'s seagoing

)BSERVATION STEAMERS

MOUNT HOPE
(from pier 22 East River), and

WARWICK
(from pier 23 East River),ing at 9:30 A. M., October 3, 5, 7 a'ld followingyachts.

Inly 700 tickets will be sold at $3 each; first
ie races $7.60; music and caterer on each steamtelephone"1,291.Cortlandt" for all informai,and tickets will be sent to your order, or c&npnichased at the steamer.
E FAMOUS NEW HAVEN AND NARRAGAN-l

SETT BAY LINE STEAMER,

IICHARD FECK,!
Twin Screw Steel Flyer of Long Island Sound,will attend
E INTERNATIONAL YACHT RACES.

l description o^ this masterpiece of steel shipdingis not necessary. She is the fastest coastssteamer in the world. From her spacious necks
be afforded an opportunity unexcelled of witlingthe great yachting event. Only a limited

abet of tickets will be sold. The Restaurants on
rd will be of a high ordhr of excellence. Music
Conterno'8 14th Regiment Band. Tickets on sale
all principal New York Hotels; also at Cook's,and 1225 Broadway; Gaze's, 118 Broadway, and
office New Haven Steamboat Co., Pier 25, East
er, New York. Telephone call. 9 John. Stateiireservation on application at Company's office
Pier.

TICKETS, FIRST RACE, $5.00.
att t nnrfptfiv it t» t nfo (fro a/i a ntT
Aiili AL/l/llliniAJU ftAUiliO. i»O.WW
'he Richard Peck will leave Pier 25, East River,
v York. October 3. 5 and 7, at 0:30 a m. sharp.

Yacht Races.
New Steel Fast Screw Steamer
[OMER RAMSDELL,
80 tons, capacity two thousand persons, limited
five hundred, will leave pier 24 N. R.. each day.
owing yachts over entire course. Ticjtets, $5
h day. or $12 for three races. Tickets on sale
t of Franklin st.,- pier 24, N. R.
NT ItA L HUDSON STEAMBOAT COMPANY.

INTERNATIONAL YACHT RACES,
STEAMER DOLPHIN,

Formerly
AL FO TER.

["he speed of the Dolphin guarantees a full view
the races from start to finish. Leaves E. 31st
8:30; South 5th St., Brooklyn, 8:45; Battery,

0 sharp; Engel's Military Band; complete restautservice; tickets limited; $3 eacli; for sale at
as. Cook & Son's 201 and 1223 Broadway, and
office, 525 W. 4l8t st. Telephone 13o 38th st.

iiiiiiioi m lusts.
AL. FOSTER'S STANCH IRON
SID STEEL STEAMER ANGLER.
)bservation from all parts of the boat. Large,
;ant saloon, steam lteated; three (8) decks,
amer Angler runs all the year around on the
antic Ocean. Military Band. Kestaurant a la
te. Leares 21st St.. East Itiver, 8:05 a. nr.;
iter}-, 8:55 a. in. Ticxet3 limited to 000; fare,
00. Three first rates. {5.00.

r"
SHIP EXCl
AMERICA'S (

THE NEW STEEL OCEA]

SHINNI
OFFICIAL BOAT OF TlIE NEW

UNDER THE MA:

SANDY HO<
Will Leave Clyde Line Pier No* 1

Race Day al
PASSENGER OAF3/
LIMITED C

SPEED, TWENTY A!
REFRESHMENTS BY FI

musk: by band a
Tickets for sale at Pilot Office, IT State

SINGLE-DAY TICKETS, $5; THREE-DAY
Tele. 919 Broad. GEC

lurrnunTinuni vnniiT nunc!
immiuim muni rim

Steamer "Sandy Hook" i
will accompan the ya chts over the
course on the Second Race I hursday,Oct. 5, leavin g

PIER 8; NORTH RIVER, AT 9:00 A. M.
TICKETS.. $5.001

LIMITED TO 800.

Tickets on sale at room 714,
Central Bldg., 143 Liberty Street,

Nevr York Transfer Offices. 044 ami
13284 Broadwny, Royal Blue Line
Offices, 434 and 1S54 Broadway,
and Raymond & Wh itconilj, . ">
laion S<junre. X. Y.

IMlillSffil
IN COMFORT.

Steamer "Monmouth"
will accompany the yachts over

the course, leaving
PIER 8, 8DRTH RIVER, AT 9:00 A M.
Tickets for the entire series (HfY[~ 0,A

of three or more races ()£ (J, yU
or $10 for Single Tickets.

LIMITED TO 800.
Tickets for sale at Pier 8. N. R.

Iron Steamboat Co.
TO=DAY, OCT. 3d.

INTERNAIIONIIL YUCHI RAGE
COLUMBIA.SHAMROCK.

The Boats of the Iron Steamboat Company have
seagoing licenses, and will accompany the yachts
all through the contests.
LEAVE FOOT OF WEST 22D ST.,

NOKJTH RIVER. AT 0i30 A. VI.

FARE EACH RACE, $2.00.
Each steamboat will be limited to

one-lialf its licensed carryinji-capacity.
TICKETS for Yacht Races can and should be

secured at once. They can be had at the company's
office, room 133, 32 Broadway, N. Y., and at foot
of West 22d St., North River, on the morning of
each Race 1 ay.

~

All elevated and surface lailvoads connect with
23d St. Crosstown line ro the Pier.

llllOl YACHT
STEAMER "GLEN ISLAND"!
The Flag Ship of the Starin Fleet.
23d Regt. Hand. Caterer.Anderson.
Three large open decks and best steamer afloat

for observation purposes. Leaves-foot of Cortlandt
st. at 9:30 A. M. each race day. Single trip tickets,
$2 50; tickets for three trips, $0. Staterooms,!
$5.00.

STEAMER "SAM SLOAN."
Speedy, spacious, safe, and room for ev. -ybody to
see everything, with music and refreshments. Leaves
foot Cortlandt at. at 10:00 A. M. each race day.
Single trip, tickets for i! trips

$5.00.
Tickets on sale at the dock, foot of Cortlandt st.

INTERNATIONAL
YACHT RACES.

Montauk Steamboat Co.'s Steamer
MONTAUK

Will Leave Pier 13, E. R. (near Wall
St.), To-day at 10:00 and at !) A. M.,
Oet. 5 and 7.

TICKETS FOR EACH RACE $3.00.
SALE LIMITED TO 500.

Tickets on sale at 120, 950 and 1,313 Broadway;
Astor House Ticket Office, 43 West 125th st..
Ticket Office foot New Chambers st. and foot of
34th st.. E. It. ; Pier 13, E. R., N. Y.: Flatbusli
ave station, Bedford station (Franklin ave), East
New York, 833 Fulton st. and 118 Broad\vay,
Brooklyn.

YACHT RACES.
$2. Iron Steamboat $2,

"GEORGEANNA"
(Capacity 2,000, limited to 800.)

Observation can be had from all parts of the
boat. Three fine open decks. Staterooms. Klegantrestaurant accommodations. Music. Tickets
*2.00 per day, or $6.00 for three first days, sold
at Pier 6 and the Battery, and McBride's. 71
Broadway.

Steame.r leaves pier <1. North River, foot Rector
street, at 9:30, and Battery landing 10 o'clock.

IRON STEAMBOAT CO.'S
PALATIAL STEAMER

TAURUS
Accompaniestall International Yacht Races. Capacity
2,000. Ticket! positively limited to 1,000 each race.
Steamer leaves pier 6, foot Rector st., at 9:30 A M

Reserved tickets, $3; at all principal ticket offices
and leading hotels in the city and at pier, liefrcahments.

MUSIC BY 7TH REGT. BAND. *' i

WIRE. WRITE OR 'PHONE (5056 COKTLAXUT).
SEBBEE & CO . General Aseuts, 111 B.oadn'ay.

J
m

JRS10NS. |
:UP RACES.

v-goin6~sti^vnjoat

iCOCK,
Vor'k evening telegram,

natj-ement of

DK PILOTS,
5, East\River, Foot Wall St., Each

t 9:15 A. M.
\CITY POSITIVELY
)NE-HALF.
IILES PER HOUR.
RST-0T.A3S CATj.RER.
lND ORCHESTRA.

St. principal hotels and all agencies.
TCKETS. $12; STATEROOMS, $3 AND $5.
). W. 1VEEBE, General Manager, 17 State at.

» Railroads. \

Pennsylvania1 RAILROAD.
STATIONS foot of West Twenty-third Street and

Desbrosses and Cortlandt Streets.
t' The leaving time font Desbrosses and Cortlandtstreets is live minltea later than that given

below for Twenty-third Street Station, excent wheie
otherwise noted.
7:5;'. A. M FAST MAIL.Limited to two.Buffet

Parlor Cars New York to Pittsburg. Sleeping Car
Pittsburg to Chicago. No coaches to Pittsburg.

8:55 A. M.. FAST LINE.Pittsburg' and Cleveland.
'J AS A. M. PENSYLVANIA LIMITED.PullmanCompartment Sleeping. Dining, Smoking and

wfcervation Cars. Foi Chicago, Clevelaud, Toledo.
Cincinnati Indianapolis, Louisville, St. Louis.

l:3h P. M." CHICAGO AND ST. LOUIS ENMtESS.ForLouisville (via Cincinnati), Indianaftolis,Chicago, St. Louis.
5:55 P. M WESTERN EXPRESS.For Chicago.
For Toledo, except Sunday.

7:55 P. M.. SOUTHWESTERN EXPRESS.For
I'ittsbutg. Cleveland. Nashville (via Cinciuuati),
Louisville, Indianapolis, St. Lrmis.

7:55 I' M., PACIFIC EXPRESS.For Pittsburg
and Chicago. For Knoxville, daily, via SheuandbahValley route. Connects for Cleveland, exceptSaturday

8:25 P. M. (Desbrosse.s and Corilandt Streets 8:45
P. ni.i. MAIL AND EXPRESS.Pullman Buffet
Sleeping Car New York to Altoona. East Liberty,
Pittsburg and points West, daily, except Sunday.
No coaches,

WASHINGTON AND THE SOUTH.
.7:55, 8:25, 9:25, 10:ln (DcsbrtJsses, Street 10:10,

Cortlandt Street 10:15) (Dining Ca»)» 10:58 (DiningCar) a. iu.. 12:55, 2:10 (Desbrosses Street
2:10. Cortlandt Street 2:15), * :55 43 2,»-"Codegressiotiall.im.," til ? Paotbr upd DiOihJ Cars),
4:25 (J)ining Car). 4 .Dining <UrV; ji»R m.t
12:10 Sight. SaiKiiys; ftp 9231 tlflM (ftiMK
Car)' a. ;n.. 12:53. 2:,">T. (3*85 "Cortp-essional
Lirp.. all I'arlor and Dining Cars). 4 25 (DiningCar), 4:55 (Dining Car), 8:55 p. m., 12:10 .night.

SOI THERN RAILWAY.Express, 2:55, 4 25 p. m.,
12:lo night daily.

NORFOLK & WESTERN RAILWAY.For Mem1phis and New Orleans, 2:55 p. m. daily.
ATLANTIC COAST LINE.Express, 0 25 a. m.
and 8:55 p. m. daily. *

ATLANTIC CITY.2:10 p. m. week days (Deshroj'es Street 2:10 p m.. Cortlandt Street 2:15
p. i,.). Tlirougli Vestibule Train Buffet Parlor
Cars. Passenger Coach and Combined Coacb.

FOR PHILADELPHIA. . «8:10 IDeabroRseh and Cortlandt Streets 620), 7 25,7:55, 8:25, 8:55, 0:25 (9:55 Penna. Limited),10:10 (Desbrosses Street 10:10. Cortlandt Street
10:15) (Dining Car) 10:55 (Dining Car), 11:55
a. m., 12:55. 2:10 (Desbrossea Street 2:10. CortlandtStreet 2:15), 2:55, 3:55, 4 25 4 25 DiningCar), 4-55 (Dining Car), 5:55 (Dining Car), 7:55,8:55 p. m., 12:10 .night. Sundays, 0:10, 8:25.
8:55. 9 25, 9:55 (Limited), 9:55, 10:55 (DiningCar) a. m., 12:55, 1 *5 (Dining Oar), 2:55. 3:55,4 25 (Dining Car), 4:55 (Dining Car), 5:55 (DiningCar), 7:55 8:55 p. m., 12:10 night.Ticket Offices, Nos. 461. 944, 1190, 1354, 111 and
301 Broadway, 1 Astor House, West Twenty-thirdStreet 8tation and stations foot of Desbrossesk ,*od Cortlandt streets; 4 Court street, 860 FultonL S^TPPt OR P.rnn^wuv O nrl P/inncvlvotiio ir.no*

Station, Brooklyn; Station. Jersey City. The New
York Transfer Company will call for and check
baggage from hotels and residences through to f,destination.

Telephone "914 Eighteenth Street," for PennsylvaniaRailroad Cab Service.
J. B. HUTCHINSON, J. R. WOOD,General Manager. General Pasg'r Agent.

LEHIGH VALLEY.
Station foot of West 23d st., Cortlandt and Dsnbrossessts. Penna. fi. R. ferries.

* Time West 23d st. Other figures Cortlandt orDesbrossts st. tDaily except "Sunday. 51 Sundayonly. Other trains daily. tSunday leaves 6:45.eSunday leaves 8:15 xSunday leaves 6:15.
t*6:55. 7KX> A. M. Local for EASTON.
*7:55. e8:08 A M For BUFFALO, NIAGARAFALLS and West, and principal local points. Parlorand Dining Cars. Connects for Coal Branchest.1*11:55, 12 Noon. "BLACK DIAMOND EXPRESS."Handsomest train in the world. Limited

to seating capacity. Due Buffalo 9:55 P. M.; connectingwith through Sleeper to Detroit and Chicago.Dining Car Service a la carte.
t*3-55 J-OA p \( f For WILKESBARRK-i . : T. \ SCRANTON Coal Branches*12:ao, 1:00 P. M. and intermediate points.*4:55, 5:15 P. M. Local for MAUCH CHf'.NK.1*5:10, 5:20 P. M. Local for MAUCH CHUNK.1*6:10, 6 20 P. M. Local express for EASTON.*5:55. x6:08 P. M. For Buffalo and points West.Through Sleeping Cars to Chicago and Toronto.*7:55, 8:00 P. M. Expres> for Buffalo andTORONTO. Sleeping Car passengers only.*10 25. 10:30 P. M. For ITHACA. HOCHESrTERBUFFALO and West. Sleeping Cars voChicago.

_ i.SOUTH PLAINFIELD and BOl]ND BROOK'locals., daily, except Sunday, *10:40, 10:50 A. M.,225, 2-;l0, *4:10. 4 20, *K25 and 8 :30 P. M.
Tickets '':ind Pullman accommodations at 113,2G1. 200 355. 944 and 1854 Broadway, 25 UnionSquare West. 245 Columbus ave., N. Y.; 860 Fultonst.. 4 Court at., 98 Broadway and Annex Station.Brooklyn.
N. Y. Transfer Co. trill call for and check baggagefrom hotel or residence through to destination.

New York Central
Trains leave Grand Central Station as follows:8:30 a. m., except Sundays. Empire State Express.This train is limited to seating capacity.8:30 a. in., except Sunday, and 7 20 p. m. dally,for Adirondack Mountains and Montreal.
10:30 a. m., 1:00, 5:30, 6.00, 9:15 p. m.," daily,for Albany, Buffalo, Chicago and the West.
1:00, 6:00, 8 2o p. m., for OtjltfnrtlW, ClnSltuirfH, VIndianapolis and St. Louis'
1:50 it m. Saturday, 3 :H6 -p. «. other week days.Albany Flyer.
8:45 a. m., except Sunday, and 625 n. m. dallr

fcr Montreal and, except Saturday night, Ottawa.
4 :(H> p. ro. daily, for Detroit.
8:00 p. m. daily, for Buffalo, Niagara Falls and

Toronto.
Trains illuminated by the Pintsch light.Tickets and Wagner offices at Grand Central Station,113, 261, 413 Broadway, 25 Union Square W.,'1-16" Broadway. 235 Columbus aye., 61 West 125th

;st., 125th st station and 138th st. station,
Telephone "4950 Cortlandt" for New York CentralCab Service. Baggage checked from hotel or

residence. by Westcott Express Company. A
flUyfrRtfE H. DANIELS, General Paksenger Agent

Delaware, Lackawanna & Western.
Stations in New York .foot of Barclay and Chris-

topher ats. Leave Arrive.
Binghfimtoh Mail 8:00 a. «i. 3:30 p.m.
Buffalo, Ithaca. Oswego Ex*10:00 a. m. 8:00 p. m.
Chicago & Btiffalo Express *1:00 p. ni. »8:00p. m.
Scranton, Wilkesbarre &
Plymouth Exprw 4 :00 p. m. 12 20 p. m.

Chicago & Buffalo 'Lim. Ex *7 :00 p. m. *7 SO a. m.
Buffslo Ex. (arr. Buffalo

7:45*.' m.) *8:30 p. m. *9:30 a.m.
flthaca, Qswego, Utlca Ex *9:8© p.m. *7 :.'!0 a. m.

TSleeper to Scranton may be occupied to 7 30 a. ai.
Tickets .and Pullman accommodations at 113, 429

and '950 Broadway and 14 Park place.
JYestcott's Express Co. will call for and check

baggage to destination. * Daily..

Miscellaneous.
DOCTORS, dentists, osteopaths, healers, gradu- »

ated. on sworn testimony and legalised in setfcral
States. Lock Box !>90, Chicago.

-4-^-.:/
Machinery.

PLANKB, 24i4fc inch, for sale, cheap.
ilLAGlIER, 180 C»aU« *

H
fejlr


